Together with all and §ingular thé rights

any way incident or appertaining, and:ajl.
and -including all heating, plumbing, ant i
connectioh with the real estate herein deser

TO HAVE AND TO HOLD, all and singular/,the said premises unto the Mortgagee
forever.

The Mortgagor covenants that: she is lqwfully seized of the premrses heteinabove ribed i feb simp
solute, that he has good right and lawful puthority to sell, convey, or encuinber the same, and:that the premiges
are free and clear of all liens and encumbrances whatsoever, The Mortgagor further coyefiants to wargant and fors
ever defend all and- singular the premises mnto the Mortgagee forever, fxom and against the Mortgagor and all per:
sons whomsoever lawfully claimmg the same or any part thereof. :

The Mortgagor covenants and agrees ag follows:

1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the said note, at
the times and in the manner therein providedl. Privilege is reserved to pay the debt in whole, or in an amount equal
to one ot more monthly payments on the ptincipal that are next due on the note, o the first day of a month prior
-to maturity; provided, however, that written notice of an intention to exercise such privilege is: g:ven at Jeast’ thirty
(30) days prior to prepayment; and, promdﬂd further, that in the event the debt is paid in full prior: to. maturity and
at that timendt-is i ed under the provisjens of the National Housing. Act, he will pay to the Mortgagee an ipgir-
ance premium charg ik per centum (1%) of the original principal amount thereof, eicept that o event. shall
the adjusted premiu he aggtegatg famount -of premium charges which would have been p, ble if the moxt- :
gage has_continued™to be insured until maturity; such payment to be applied by the Mortgagee upol xts ubhgatlon
to the Secretary of Housing and Urban Development on -account of mortgage msutance e

2. That, ‘together with, and in qddxtion to, the monthly payments of principal and interest payable under the
terms of the note secyred hereby, he will -pay 0 the Mortgagee, on the fust day of each month until the said n
is fully paxd the followmg sums RO A s

3

(a) An -amount sufficient to provlde the holde§ hémol with funds t,o pay the next mortgage msmance
ment and the note secured hereby.ate insured, or.a monthly charge (in lieu of a morlgage insurence
held by the Secretary of Housing.and- Urban Development as follows:

(I) If and so long as sald note of even date .and this instrument are insured or are reinsured under the: provisiuns of. the
National Housing Act, an ampunt-sufficient to accumulate in the hands of the holder one (1) mot
date the annual mortgage insyrance preniium, in order to provide such holder with funda to pay:
Secretary of Housing and Urban Developmenhpursunut to"the «National Housing -Act, as ‘amen
Regulations thereunder; or

(II) If and so long as said note of even date and this instrument are held by the Secretary of Houslng and Urban
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in. an amount equal to one-
twelfth (1/12) of one-half (4) per centum of the average outstanding balance due on the note computad without taki.ng
into account delinquencies or prepaymenls,

{b} A sum equal to the ground rents, if any, inext due, plus the premiums that will.next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next- due-on the mortgaged
property (all as estimated by the Mortgagee) lesa all sums already paid therefor divided by the number of months to elapse
before one (1) month prior to the date when guch groynd rents, premiums. taxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust/to/pay said ground rents, pré‘miums, taxes, and special assessments and

(c) All payments mentioned in the two preceding subsections of this paragraph and all,payments to be made under the note
secured hereby shail be added together end the aggregate amount thereof shall be paid by the Mortgagor each month m a
single payment to be applied by the Mortgagee to: the following. items in-the order: set forth:

(I) premium charges under the contract of insurance with the Secxelary of Housing and Urban Development or monthly
charge (in lieu of mortgage insurance p,:emium), as the case may be;
(1) taxes, special assessments, fire and, other -hazard insurdance premiums;
(IlI) interest on the note secured hereby; and _—
(IV) amortization of the principal of sald note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made. .good by the Mortgagor prior to
the due date of the next such payment, constitute an event of: default under this rqortgage. The Mortga ee may colleot a
“‘late charge’’ not to exceed two cents (2¢) for each dollar.($1) of. eauh payment more tha “Eift

cover the extra expense involved in*handling: delinquent payments;

3. If the total of the payments made by the Mortgagor under (b)of paragtaph 2 pxecedl‘,
of payments actually made by the Mortgagee for taxes or assgssments o
Mortgag
the monthly payments made by the Mortgagox under (&) of . paragraph ;precedmg shall no be suffi
and assessments and insurance -premiums, when ‘the same shs become d

taxes, assessments, or insurance premiums shall e'due If at any tim (he Mortg 0;
in accordance. with/the provisions of:the: ndte &

thereby, the:Mortgagee shall, in’ computin

all payments made:under;the provisrons i

to pay ‘to the Secretaty of Housing.

under:the -provigions -of (b) of. parg

mortgage resuitmg in ‘a public .sa}




